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KOSPI(05/26) 1.957.06pt o 1) RUAY 2K &5 1}_9} QRPU Ar20| 0|0JX| 1 N
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LB (M) S8t
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35,000 . 20 2agYoleHole) ~4,066 12,929 14,046 14,375 14,560
dueE(e B AIIQ{0] Q[ Alot2l) ~4,066 12,929 14,046 14,375 14,560
30,000 W 5 EBITDA(l2) 34,482 49,330 47,728 48,116 48,148
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: EY IENEEE) -9,662 6,313 7,652 8,036 8,211
20000 0 KMEEXEeoNMelY) 10550 5530 7368 803 8211 .
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0 EV/EBITDA(HH) 5.0 2.9 2.9 27 2.5
5,000 HAEYORIE%) T Sig T 58 T ey T 63 T 64T
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0‘15/5 B, g ‘]6/5‘5 ROE(%) -7.8 53 6.1 6.0 58
EERHI8(%) 82.1 488 426 349 263
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L ERE () 0.28%
BPS(16.E) 23,0098
EXXE 2014 2015 2016E 2017E 2018E
(2) ESEJNE (%) o= (A e) 10,393 11,935 14,237 16,794 18,940
A2l (2) E2ngolel(efd) 521 669 960 1,343 1,610
160,000 50 SHAF 0[N ) 521 669 960 1,343 1,610
EBITDA(Y®) 1,346 1,758 2,127 2,332 2,722
140,000 40 MIT0| (&) 346 728 844 1,216 1,486
120,000 =022 160 522 658 948 1,159
30 P e e oS ) I [ A 519 . 658 .9 L1599
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80,000 _SEseYoY) 297 . 2008 2T A 223 _
10 PER(HH) 68.6 51.3 405 28.1 230
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40,000 0 EV/EBITDAGM) . 07 e A 135 116
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(2015/3/1~2016/3/31)

21 HEII=(6ME) AF HEI|F(6M8)

Buy(0i%) AIETHY] +20% OI4F 7t A1 014 Overweight (HIZ2IT) AIKTHH| +10% Ol Xm0l oy FASE U HIS(%)
Outperform(A|& 42 E 43]) AIZTHE| +10~+20% 7t 445 ofl4d Neutral (&) AIZTHE| +10~-10% BS ofj 4 ITES 172 94.51%
Marketperform(AIg &) AIETHE| +10~ -10% 7t & 04 Underweight (HI5%4) AIZTHH| -10% Ol X1i5t2 ofl4 = o
Underperform(A| &2 E 8l3])  A|RTHH| -10~ -20% =7} 8I2F of 4 Y 10 5.49%
Sell(0H&) AIZCHH| -20% OI5F 7t 5t ofl & U= 0 0.00%




EXfOlA WSS U SEZIL I

=Y Xt EXolA FHESIL
KT 2014/06/16 BUY(Maintain)  40,000¥
2014/07/30 BUY(Maintain) 40,0009
2014/09/19 BUY(Maintain) 44,0009
2014/11/03 BUY(Maintain) 44,000
2015/01/13 BUY(Maintain) 41,0009
2015/02/02 BUY(Maintain)  41,000¢
2015/04/16 BUY(Maintain) 38,0009
2016/04/14 BUY(Reinitiate) 42,0008
2016/05/02 BUY(Maintain) 42,000
2014/06/16 BUY(Maintain) 40,0009
2014/07/30 BUY(Maintain)  40,000¥
2014/09/19 BUY(Maintain) 44,0009
2014/11/03 BUY(Maintain) 44,0009
2015/01/13 BUY(Maintain) 41,000
2015/02/02 BUY(Maintain) 41,0009
2015/04/16 BUY(Maintain)  38,000¥
gaxted 2016/04/14 BUY(Reinitiate) 42,000
2016/05/02 BUY(Maintain) 42,0009
2016/05/27 BUY(Maintain) 42,000
CJCGV 2014/11/20 BUY(Initiate) ~ 67,0008
2015/02/06 BUY(Maintain) 77,000
2015/04/01 BUY(Maintain) 84,0009
2015/05/11 BUY(Maintain) 100,000¢
2015/08/12 BUY(Maintain) 150,000¢
2015/10/23 BUY(Maintain) 150,000¢
2015/11/09 BUY(Maintain) 150,000¢
2016/02/05 BUY(Maintain) 150,000¢
2016/05/10 BUY(Maintain) 150,000¢
2016/05/27 BUY(Maintain) 150,000¢
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